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Make a house your home for les here

Gilbert Morrissey had a dream of playing
catch with his son in a spacious backyard. His
wife wanted a clothesline where her lnundry
would fap in the breeze and catch the scents of
her hometown.

Instead of the space and quality of 1ife they
were uséd 1o back home in New Brunswick, the
couple were cooped up in a small Grande Prairie
apartment, spending twice as much on rent
as they did for their spacious near
Fredericton.

"1 was making decent money, for sure, but
that's all there was for us there. My wife wanted
to plant flowers, and [ wanted a home of my own
again where [ could bulld something in the ga-
rage, or have a big deck for friends to come over
for a barbecue,” Morrissey shares,

The couple lelt Alberia earlier this vear, and
that little fantasy of once again owning their
own home and iz reality now: Gill i
working as a confractor and his wife Natalie
works in retadl

“1 won't lie. The money isn't as good as [ was
making out there but I need to be home. With the
cost of housing alone, we feel we are 90 much
further ahead being back here,” Morrissey
explains,

The Morrisseys were like so many Albertans
who face the reality of a housing crisis in many
parts of the western provinee,

In Grande Prairie, where the population is

to reach about 56,000 by the end of this
year (double the 1991 figure) rents have skyrock-
ebid due to a very low vacancy rate. The average
two-bedroom apartment rented for close to 5500
a month in Grande Prairie, thanks in part toa
drop in the vacancy rate firom 3.2 per cent in 2004
to a tiny 0.2 per cent last year

The vacancy rate problem has caused hun-
dreds of new residents to be placed on waiting
lists a8 new units ane

Grande Prairie has nothing, however, on the
Fort McMurray suburb of Wood Buffalo. The
vacancy rate in Wood Buffalo is 0.3 per cent and
the average two-bedroom apartment rent rose
an astounding 21 per cent in 2005 to nearly $1,400
per unit. Wood Buffalo is now the most expensive
urban centre in which to rent across Canada.

The story is much the same in many parts of
Alberta, Housing co-ordinators are even asking
people considering a move (o the provinoe o
ensure they first have housing accommodations.

In Atlantic Canada, the situation is different.
The real estabe market is steady but the opporiu-
nithes for people to own a home at a decent price
is tangible.

In Atlantic Canada, homes typlcally sell for
the most in the Halifax region. With that sald,
however, they are still less than half the price for
the same house in some reglons of Alberta.

Accoprding to Roval LePage's most recent

quarterly survey (Huly 2008) of Canadian home
prices, a detached bungalow with throe bed-

Housing costs

Bilow |5 the differenca in the housing market, according
io Royal LePage's most recent survey of Canadian home
prices, Thi cost reflects that of a detached bungalow
with three badrooms and &

B Halitax, N5, (Clayton Park) — $210,000

B Trro, N5, — $115,000

B Crariofistown, PEL— $145,000

W Moncion, NB. — $133.000

W Fredericion, N.B. — $155,000

W 3 Jobn's, NFLD — $145,000

B North Calgary, Alta. — $330,400

B Scath Inner City, Alta, — $433,800

W Clareview (Edmonion), Alta. — $260,000

reoms and a garage sells for about $210,000 in
Halifax's Clayton Park. That same house in
Trura, MLS., costs in the area of $115,000, and in
Charlottetown, PE.L the price would be about
$145,000, In Moncton, N.B., that home would sell
for about $133,000, in Fredericton, N.B. about
$155,000 and In Newfoundland and Labrador’s
largest city of St. John's, about §145,000,

For comparison, that same house in Morth
Calgary would sell for about 530,400 and in
South Inner City, Alta., $433,800, and less in Syl-
van Lake at $270,000.

“We still have the most affordable housing in
Canada,” says Carla Bouchard, owner of Royal
LaPage Realty Experts in Moncton, NB.

Within the four Atlantic provinoes the prices
vary largely due to the zize of the community
however, they are all reasonable.

Bouchard sayvs a recent meeting with a Royal
LaPage broker working in Alberta painted a
scary pleture.

*This is a very, very stressful timeﬁnragmls.
homedwners and buyers in Alberta,” she sayvs.
“There are few homes 1o be had, and for those
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Housing costs in Atlantic Canada are stable and among the most affordabla in the country,

that are on the market, the prices are high.”

She has heard stories of Alberta houses hit-
ting the market and within a half an hour there
are 20 offers on the house,

“Tt 18 so stressful because people looking for
a homie know i they don't ged the house they're
bidding on, there may not be another one for a
while,” Bouchard adds. “And real estate agents
find it hard to do their job because they can’t
predict what a house is going to sell for It could
be listed at $500,000, but because of the bidding
wars, the house could go for 25,000 to $50,000
more than the asking price.

“It may seem like a great opportunity for
people to sell their home and maks & mint in
Alberta but there are no other houses to move
into 50 they have to stay put.”

Bouchard has a son living in Alberta who is
in that situation now He would like to sell, but
there are no other homes within a reasonable
price to buy

“People are getting into high, high mortgag-
es,” Bouchard says. “I would think it is getting
Whmmmdim Iéuillil‘?

[ t has to, will lose
thedr shirt.” i

Back in Atlantic Canada, the real estate mar-
ket is stable,

%dml]‘m*ebigpaaksmdﬂﬂﬂﬁﬁﬁes
nice, steady growih, which is good for everyome

“We have lots of homes, lots of buyers and
lots of fi and the prices are affordable.
People can 1live in a beautiful home at a pood
cost, and they know in five vears they won't lose
what they have."

Bouchard has another son who was recently
in Albarta to work but moved home

“For so many of our peaple out there, thelr
hearts are here, What we have to offer here can't
be compared,” Bouchard savs of New Brunswick
and the rest of the east coagt.



